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H-p Hukonau ChaBueB, a2naBeH memogonoe B8 0L ,AauaHy bwrzapus“ AL

poP/M

Cb3[ABAHE N NEPCNEKTUBW HA GOHOOBE 3A
AOMBAHUTENHO AOBPOBOTIHO NEHCUOHHO OCUTYPABAHE...

(MpogbaxaBa om cmp. 15)

Bvnrapckute MO un ynpas-
nABaHUTE OT TAX AO06POBOSHU
NMEHCUOHHN ¢(OHOOBE MO MNpo-
decunoHanHn Ccxemu, Kakto wu
6enrmnckute OFP, ca camocTo-
ATENHW  IOpUONYECKU JMua C
€OVHCTBEH TnpegmeT Ha [eun-
HOCT. Hapg3opbT ce ocbluecTss-
Ba CblO OT CneunanHo ynpas-
NeHne KbM WHTErpupaHusa ¢u-
HaHCOB Hap3op. [JoroBopbT 3a
ynpasneHne, KOWTO LWe ce
ckniousa mexagy OFP n uneny-
BalLMTE MpeanpusTus Oocurypu-
TENu, e aHanornyeH ¢ ocurypu-
TenHus porosop, komto KCO
npegsmxaa fpa ce  CKhawoysa
mexagy MOM wn npepnpustusTa
ocuryputenn. OcbluecTBeHaTa
HaCKopo nuéepanusaumns Ha VH-
BECTULMOHHNA pexxum B Bbnra-
pusi € NpoaMKTyBaHa B ronsma
CTeneH OT nMpuHUunuTe 3a 6na-
ropasymHoO WHBECTUpPaAHe, Ma-
Kap ye 6enrMncKnaT 3akoHoda-
Ten e noaxogun pgocrta no-
cmeno. YnpaensiBsaHuTe no 6bf-
rapcKkoTo 3aKOHOOATENCTBO CXe-
MW Ca HambjHO KanuTanomnok-
puBHM MO BCAKO Bpeme. [lpnu
yrpaBneHne Ha Cxemu, Mokpu-
BalWwy GMOMETPUYHM PUCKOBE,
rapaHTMpawy MUHUMANHO HUBO
Ha [OOXOQOHOCT uNM pasmep Ha
06e3LleTeHneTo, 6barapckoTo
3aKOHOOATENCTBO, CbLIO KakTo
N GEeNnrMnckKoTo, NpeaBwkaa 3a-
OENsSHETO Ha HeobxoaumuTe pe-
3epsu.

Bbvnrapckuat 3ako-
HopgaTen BCe Olle He e
nposBun  goctarbyHa
pewnTenHoCcT ga npe-
poctaeBum cBo6opata
6nomeTpuyHNTE A0-
nyckaHusa ga ce orpe-
OEeNsT B CbOTBETCTBUE
C XapakKTepucTukmTe
Ha MNEHCWOHHMTE CXe-
MW N TEXHWUTE y4acTHU-
UM, Kakto 1 ga ce pgage Bb3-
MOXXHOCT 3a ynpasfieHue Ha
WHBECTULNOHHN nopThennu.
Bbnpekun TOBa MEHCUOHHOOCU-
ryputenHute gpyxectsa n KOH
aKTUBHO paboTaT 3a Cb3aasa-
He Ha Bb3MOXHOCTU 3a ynpas-
NleHne Ha pasnuyHu nopTden-
nm 8 ONo.

Bvnrapusa, kakto u benrus,
npemaxHa HauumoHanHute 6a-
puepun npep eBpPONEenNCcKNTe WH-
BECTULMOHHN  MEHUIXbPU 1
6aHKN noneunTenn u U3NUCKBa
NMEHCUOHHOOCUTYPUTENHUTE
OpY>XecTBa fa NpefocTaBaT Cb-
wata no o6em 1 CbabpXKaHue
nHGopmMaLmMsa Ha OCUrypeHuTe
nmua, rneHcuoHepute U TexHuTe
nonssatuy nuua/HacnegHuum no
3aKOH, KakBaTo MNpepocTaBsAT U
6enrnnckute OFP.

BbnrapckoTto 3akoHopartenc-
TBO Hampasu W egHa Kpauka
Hanpepn B cpasBHeHue ¢ benrus
- Y Hac He ce gonycka npepas-
npepeneHve Ha CpeacTea Mex-
Oy ynpasnsiBaHUTE MEHCUOHHM
cxemn. 1 ako B Benrna T.Hap.

»CONMOAPHOCT" Mexay
CXemMuUTe umMa CBOETO
NCTOPNYECKO N KOHIOH-
KTYPHO OBGSICHEHME, He
MOXe f[a ce oTpeuye
bakTbT, Ye, Heobpeme-
HeHa OT Nogo6HY Npak-
TUKN Npe3 BTOpata no-
noBmHa Ha XX BeK,
Bvnrapus ce Bb3nons-
Ba OT Bb3MOXHOCTTA
Ja pasnuie pexxum, KbM KOUTO
Espona we npoabmkasa ga ce
cTpemu.

B 3aknioueHne moxke onpe-
[EeneHo fa ce Kaxe, ye 6bnrap-
CKUAT Moaen Ha AONbJIHUTENHO
NMEHCMOHHO OCUrypsiBaHe u B
YACTHOCT Ha [OMbJHUTENHO
[O6POBOSIHO  OCUrypsiBaHe Mo
npodecmnoHanHn cxemm OTroBa-
ps Ha eBpOnencKuTe M3nckKea-
HUS N € CbU3MepuM C Hau-
HOBWTE N NMGepanHn Mopenu B
EBpona. MuHanata roavHa 3a-
KoHoparenHata u W3MbJHUTEN-
HaTta BnacTt B CTpaHaTa C ak-
TMBHaTa nogkpena Ha 6usHeca
N HEenpaBUTENCTBEHNS CEKTOP
M3BbpLUMXa KonocanHa paéoTa
no TpaHCMOHMpaHe Ha eBpo-
nenckuTe nNpaBHW HOPMMK, MpwU
TOBa B W3K/IOUYNTENHO KpaTku
cpokoBe. 3a ga He 6bae HUTO
efgHa OT yuyacTBawmTe B TOBa
CbTPYAHUYECTBO CTPaHu ynpek-
HaTta BbB ,HOpManHoO OTHOLe-
HMe" KbM OOMbAHUTENHOTO O06-
POBOSIHO MEHCUOHHO OCUryps-
BaHe MO npodecroHanHyu cxe-

MU, 61 TpsBBano oa ce OTroBo-
pu Ha oYyakBaHWsTa Ha Gbrrap-
CKOTO OO6LEecCTBO 3a LWupoka
passiCHATENHA KamnaHus B Ta-
31 Hacoka, C KOsiTo pja ce
n3npatu OO BCEKWM Oocuryputen,
OCUTYpeH U NMeHCUOHep B cTpa-
Hata EOHO 4ACHO T1OCHA-
HWE: 6bnrapckuar 3akoHopa-
Ten e cb3pan Heob6xopaumuTe
npasBHN Bb3MOXXHOCTW, rapaH-
TUpawWwy camMmoyyBCTNETO HU Ha
€BpPOMNencKn rpaxpaHu; 6bh-
rapckata W3nbfHWTENHA Bnact
pa3nonara ¢ Heo6xopmMus Ka-
nauyuTeT Aa npunara 3akoHa;
6brapckuaT 6usHec e pocTa-
TbYHO OMWUTEH N OTFOBOPEH Aa
rapaHTupa eBponeifcka ocury-
puTenHa Kyntypa un o6cnyxxsa-
He; 6bArapCcKusT HenpaBuTesc-
TBEH CEKTOp e edeKTMBEH KO-
PEKTUB Ha rpagaHCcKoTo 006-
LecTBO.

Bcska egHa oT cTpaHuWTe B
TOBa CbTPYAHWYECTBO pPaboTu

aKTVBHO U OTFOBOPHO 3a YTBbP-
)XOaBaHe Ha CBOS €BPOMencKn
065nK. BopeHun oOT ppeBHaTa
6bnrapcka noBens 3a eauHCT-
BOTO 06aue, HanoXutenHo e ga
obeguHsaBame ycunuata cu, 3a-
LLOTO MbJIHOMPABHOTO YNEHCTBO
B EC npepnonara wmexayHa-
poOHa KOHKYpPEHUUs HE camo B
o6nacTra Ha 6u3Heca, a U BbB
BCUYKU OcTaHanu chepu: 3ako-
HOOaTeNncTBO, W3NbAHUTENHA
BnacT, OOpW HenpaBUTENCTBEH
cekTop. 3a pasnuka OT Tpaau-
UMOHHaTa HW npepctaBa  3a
GU3HEC KOHKypeHuusi, ToBa e
HoBa dopmMa Ha MexayHapoaHO
CbpEBHOBaHME BbB BCUYKU che-
pu, C KOEeTO BCSika [ObpXasa
uneHka uenuM pga ocurypum Ha
CBOWTE rpaXkaaHu Bb3MOXXHOCT
3a po6pe umHbOpMMpaH K360p
npu B3UMaHe Ha pelleHns B
yCrnoBmusATa Ha €OVMHHOTO €EBpO-
MEenckKo OCUTYPUTENHO MNPOCT-
paHCTBO.

ekcnepmu no NEHCUOHHO ocuzypsiBaHe 3a npoBexgaHe Ha

n pe3 nocregHume 13 2oguHU ycuAusma Ha 6bA2apckume

neHcuoHHa pegopma 8 cmpaHama ce pbkoBogam om sCHOmMo
Ccb3HaHue, 4ye B momeHma ce nuwe EJHA om cmpaHuyume Ha
ocuzypumeAHama ucmopusi Ha bbaeapusi - HUmo nbpBama, HUmMo
nocaegHama. 3amoBa msa mpsb6Ba ga e kakmo ecmecmBeHo
nNpogbAKEeHUe Ha npeguwHume, maka u B Aoeuyecka Bpb3ka CbC
cregBawume. Cbgbama Ha cmpaHuyu 6e3 cmucaoBa nocregoBamen-
Hocm e gobpe no3Hama: npeAucmBam ce MHo20 6bp30. A npu
Bcsko 6bp30 npeaucmBaHe Ha ucmopusma nombpneBwu ca

Xopama, 3auwjomo, kakmo ka3Ba James Baldwin:

,People are

trapped in history, and history is trapped in them.*

MAPTHbOPCTBOTO C F.A.T.A. ASSICURAZIONI
DANNI S. p. A. LLE HWN NOMOTHE

AHAAU3U: TEHCUOHHO OCUTYPABAHE

MPOABJ/DKABA TEHAEHUWNATA

JA I'IPO}J.'bJ'I)KI/II\II MO MbTA...

(MpogbaxaBa om cmp. 13)

Ako cera ce TBbpAM OT KIIMEH-
TMTE, 4Ye HAMat napu (a as
TBbPASA, Ye umaT, HO MHO3MHa
nposiBsBaT HE6PEXHOCT), Kak
e ry npuHyaMm pa ce 3acTpa-
xoBaT? Bue Bmxgate kak c
LueHata Ha KomnocasHu YyCcunus
OT CTpaHa Ha usnaTta gbp)xaBa
enBaMm yOobpXame o6xsBara Ha
3adbkuTenHaTa  3acTpaxoBska
»I PaXXOaHcka OTrOBOPHOCT" Mas-

kKo Hag 90 Ha cTo, 3a fa He napgHe non
nauckeaHna ot EC muHuHym! Cnopep meH
BCUYKN OTFOBOPHOCTN TpsibBa ga 6baar
3a0b/DKUTENHO 3aCTPaxoBaHU, 3aloTo Te
He ca pUCKOBM 3a camusi COB6CTBEHMK, a
3a HeroBaTa eBeHTyasiHa HEBGPEXHOCT, OT
KOATO cTpapgart Tpetu nuua. 3awo Torasa
,Kacko“

He HanpaBuMM 3acTpaxoBkaTa
3adbmKuTenHa?

- N3nbnHuTenHuaT gpupekTop Ha ,byn
nHc“ MoppaH Kudoe kasa B MHTEPBIO
npen Hawwuns BeCTHUK, 4Ye crep Bpeme
3acTpaxoBkaTta ,Kacko“ we 6bge un3s-
mecTeHa ot ,,[paxxpaHcka OTFOBOPHOCT ...

- TenpeHuusita B EBpona e
TakaBa. Ho ako nornegHem pe-
3ynTatuTe y Hac 3a MuHanara
roguHa 1 3a WecTMeceuyneTo Ha
2007 r., BWKOaMe TOYHO obpart-
HOTO - pbCTBLT Ha ,Kacko“ pacTte
(ot 30-40 Ha cTO), a Ha ,[lpax-
JaHCKa OTroBOPHOCT® € HyneB.
Mogkpenam HambnHo r-H Knudos,
HO 3a TOBa € oue paHo. M npes

HA TPANHO HAPACTBAHE HA
AKTUBUTE HA OEWNCTBALUWUTE
Yy HAC NEHCWOHHW KOMMAHWN

(MpogvaxaBa om cmp. 8)

Cnopen noknap Ha OOH Bbnrapus e cpen
10-Te Hal-6bp30 3acTapsBall Hauuu, Kato
3aema 7-0 MmscTo B cBeta. M3cnepBaHe Ha
CBeToBHaTa 6aHka coun, 4ye jgo 2025 .
HaceneHneTo Ha cTpaHarta Hu e Hamanee ¢ 1.5

TOBa € No-706puAT BapuaHT, OTKONKOTO ro-
nAM 1 6orat nasap 6e3 cTa6uaHa apxXuTeKTy-
pa. TakaBa e oLeHKaTa, 3aneriana B joknana
Ha Allianz Global Investors. B uscnepsaneto
ce kasBa owe, ue cpepg 11 gbpxasn ot LUE
bbnrapns e Ha 6-0 mACTO no pasmep Ha

Tasw roguHa TeHaeHuusTa e ce
3ana3n. ToBa Cce [ObmKU Ha
abCosIoTHO HeagekBaTHUA HUCBHK PbCT Ha
npemunte no 3acTtpaxoBkara ,[paxpaHc-
Ka OTrOBOPHOCT".

- OTTyK HaTaTbK Ha KaKbB MbT WWe BuU
n3sege naptHbopcTBoTO? Kak Bmxparte
,BUKTOPUA“ cnen HAKONKo roauHmn?

- lMapTHbOPCTBOTO 6M MOMOrHano Ha
,BNWKTOPUNA“ pa popasBue TOBa, KOETO
3anovyHaxme. KoeTo o3HauyaBa - ga Bbp-
BUM MO MPaBUSIHUS MbT, KOUTO BeYye CMme
noenu.

PazzoBopa Boguxa
NMETbP AHOACAPOB,
CJIABUMUP TEHYEB

MIH. [iylln, a BCEeKW NeTu 6barapuH Lie 6bae

Ha Bb3pacT Hag 65 roauHu.
BeposATHO NEHCUOHHMAT
nasap B bbnrapms we octaHe
6bp30 pasBmBaw, ce U e |
CTaHe OLuie No-npuBneKaTeneH
C YBENNYABAHETO Ha JoxouTe
Ha HacesieHneTo, ce KasBa B
npoyyBave Ha Allianz Global
Investors. Ha ¢poHa Ha ronemu-
Te NeHCMOHHN na3sapn ot Liex-
Tpania n l3tousa Espona
(LLNE) 6bnrapcknaT NeHCMOHEH -
nasap e Manbk U 6egeH, Ho /
VIHTESIMTEeHTHO KOHCTpympaH. A =7

BHOCKaTa 32 BTOPM CTbJI6, UNiiTo pasmep B

MOMEHTa 32 YHUBEepCanHuTe
¢donpose e 5% 0T poxoanuTe Ha
OCHIYPEHOTO nuue n Tonm e
3aKOHOBO pernamMeHTUpaH.
AnHannsatopute cmATart, ue
YBENMYaBaHETO Ha pa3mepa
Ha BHOCKaTa B ciejBawuTe
rognHn we ﬁbﬂe BaXHa CTbNKa
32 NO-HaTaTbIUHOTO pa3BuUTNE
Ha NeHCMoHHaTa pedopma, Ko-
ATO BCE NOBEYe e 3anara Ha
NONbJIHNTENTHOTO NEHCUOHHO
ocurypsiae.
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