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AKTYAJTHN CbBNTNA
@ ,0XYNNYC BELP“ U3BPA ,MIEB MHC

EpHo ot Ham-ronemuTe ame-
PUKaHCKMN ppy)xecTBa, ynpaB-
nasawy aktmem - ,Jhkynuyc
Bebp MHBecTmeHT MeHupx-
MbHT, Bne3e ¢ Aasa OT (pOH-
poBete cu B 3K ,JleB NHC*
AL (9.99%) ¢ nocpepHu4yecT-
BOTO Ha ,bankaHcka KOHcyn-
TaHTCcKa KomnaHua WUM“ EAQ
(BKK UM EAQ) v npn nocpea-
HNYEeCTBO 3a npojaBaya Ha

Ton 10 Ha ny6nuyHUTE

Fepmanus, ABctpus, Jliokcewm-
6ypr, Kanmvanute n 1.H. Cnopeq
N3BafeHn B Mpecara [etanniu
LwBenuapckara GuHaHcoBa rpy-
na ,bxynubc bevp“ e cpen
Haun-rofleMmTe acet MeHUIKbpU
B CBeTa, kaTo paboTu KakTo B
chepara Ha 4YacTHOTO GaHKMpa-
He, Taka U B ynpaBfieHUEeTO Ha
aktmBu. [pynata BkIoyYBa B
cebe cu baHkata Bank Julius

apyxectBa: 13,50% OT HETHUTE aKTUBU:

pesyntatute, pacTex, napT-
HbOPCTBO W MHTEPEC KbM HOBWU
nasapwu, ce noTebpXxaasaTt 1 OT
n3nea3nute pesyntatn 3a Mnbp-
BOTO LWecTMeceune Ha 2007
rogMHa, KouTo cTaHaxa u3Bec-
THW cnepn cAenkara cegmuua
no-paHo.

PeanusunpaHnte npuxogu ot
KOMMaHusita 6enexar pbCcT C
81,76% B CpaBHEHMEe CbC Cb-
Wwmsa nepuon Ha
MuUHanaTta rogau-
Ha, a nevané6a-

OpyxecTBo CekTop Ctpana % OT HeTHWTE | Ta 3a mbpBUTE
aKTuBM lwecT meceua e

1. OTP Bank (OuHaHcoB Yurapus 2,53% Hag 10,5 MnH.
2. Vodafone Group TenekoMyHuKaLmum 06eauHeHoTO Kpanctso 1,62% gngé ?A/Bﬁgg';a'
3. Komercni Banka (®OuHaHcoB Yexus 1,58% s e Hpa
4. Total SA EHepreTuka (panuus 1,42% [pYXXEeCTBOTO,
5. Nestle SA bbp30060POTHI CTOKM Lsenuapus 1,15% Kato Tom Beuve
6. State Bank of India (OuHaHcoB WHaust 1,14% Hapxebpns 8%.
7. KBC Group (OuHaHcoB benrus 1,06% OcseH ue 3art-
8. Commerzbank AG (OuHaHcoB [epmaHus 1,04% fgpcun gggﬁﬂ.lmwv-l
9. Glaxosmithkline Plc (apmaueBTuyeH 06eanHeHoTo Kpancteo 1,02% B aBTOMOGBUITHO-
10. Lafarge SA Marepuanu (OpaHuns 0,94% TO 3acTpaxoBa-
He, 3MK ,JleB

®daktopn UM AQ. Baer n ynpaenasa 6au30 360 | WHc“ AL ce npeBbpHa ”n B

NHBECTULMOHHUAT GOHA
Julius Baer cneumanusupa B
MEXXAYHapoOHN WHBECTULMN B
OANOBUN yyacTusi 1 cTpaTterum c
dukcupaH poxod. Tom ynpas-
nFBa aKTMBW B pasBuBalln ce
1 pasBuTU nasapy Ha MHOro OT
aMEepPUKaHCKNTE MNEHCUOHHN
doHOoBe, 1 € N3NOoN3BaH OT TAX
MOXXe 61 MOoBeYe OTKOJIKOTO
KOWTO 1 fia € Apyr ynpasnssaLl
aKTVBM 3a WHBECTULMN B W3-
TOYHO-eBPOMNEnNCcKN akuuun. B
Bvnrapmns Hanpuvep ¢oHpoBe,
ynpasnssaHu ot Julius Baer

Julius Baer MexpgyHapogeH osanoBs
(3a akuun) ¢oHp

MApA. WBEeNLapCcKy GpaHka KbM
Kpas Ha 2006 r. Kbm Kpas Ha
mapT 2007 r. Julius Baer Interna-
tional Equity Fund nma ocHOBHU
nHBecTUmKn B yHrapckata OTI1,
yewkara KomepuHu baHka, ,Bo-
padoH“, ,Hectne“, ,nakcoC-
MutKnamH“, 6enrunckara ¢u-
HaHcoBa rpyna KBC (kosito y
Hac nputexasa [O3W 3actpa-
XoBaTtesiHa KOMMaHusl), repmaH-
ckute ,®panopt un ,Komepu-
6aHK“ un wBenuapckara ,Ho-
BapTMC”. 3a MbpBOTO TpUMeECe-
une Ha 2007 rogmHa pasBuBa-
wmute ce na-
3apu 3aema-
xa 24% ot

= T
A #E

- —

- J'
A L L’ r Baer

nopt$onnoTo
Ha ¢oHpa.
Julius Baer

I ynpaBnaBa
_.H-"J' MHoro ¢oHAo-
AF Be kaTo Julius
Interna-
tional Equity
Fund, kakto un
Eugenia Il In-
vestment
- Holdings
Fund. Manko

Investment Management LLC,
VHBECTMpaxa HackKopo upe3
.,banKkaHcka KOHCyfATaHTCKa
KOMMaHWs UHBECTULMOHEH MOC-
penHuK® n B Opyrn 6barapcku
KOMMaHuu.

OcBeH kato ynpaBuTen Ha
aktmen B CALL, Julius Baer e
no3Harta M Kato egHa OT Hau-
ronemMmuTe YactHu 6aHkKu B
LLIBenuapus, a CblWwoO ynpasns-
Ba MHOrO rofieMn akTuBuM B

noseye MHGopmaLs 3a MbPBUS
MOXe [a BuauTe B Tabnuuara.
® Pesyntatmte oT NbpBO-
TO wWecTtmeceune Ha 2007
rognHa n gemnHocTTa
Ha ablwepHutTe pupmn
oT ¢dumHaHcoBaTa rpyna
rnokassaT pgocTa
no-BNCOKa LieHa
MpepnonoxeHneTto, ue
JKynuyc bebp“ nsbpa ,Jles
MHC" 3apagm OuHamuka Ha

abconoTeH nuaep npu 3acTtpa-
XOBaHETO Ha (pUHAHCOBU pUC-
KOBe.
® ,JleB NHC* 6mu morna
pa 6bge egHa OT Hail-
neyenuBLUNTE KOMMaHUN
Ha bbnrapckara ¢oHpoBa
6opca, 6a3upankiu ce Ha
¢dunHaHCOBUTE NoKa3aTtenu:
C paHHM OT MbpBOTO TPUMeE-
ceyne Ha 2007 roo. HeTHaTa
CTOMHOCT Ha KoMnaHudTa €
oueHeHa Ha 355 491 xunagu
(70.3% ot ueHata, kosito KBC
nnatu 3a O3W). C pesynratute
OT MbpPBOTO TpUMECEYME 3a
2007 r. - Bb3BPbLLLAEMOCT Ha
cobectBeHuss kanutan (ROE) c
Hap 50%, Bb3BPbLIAEMOCT Ha
aktusute (ROA) ¢ noutn 19% u
KoepuLMEHT HeTHa nevan6a/
HETHW npemMun OT npes3acTpa-
XxoBaHe ¢ Hap 27%, ,JleB NHc"
€ Bb3MOXHO Aa 6bae egHa ot
Hay - NeyYenuBLUNTE KOMMaHuu,
nuctBaHn B Bbnrapus (cnopep
dvHacoBuTe nokasaTtenu 3a
2007 r.). Cnen mM3nu3aHeTo Ha
6opcata ,JleB VHC* 61 morna
pJa 6bJe egHa OT Han-nevyenuB-
lwmnTe KomnaHum Ha bbvnrapcka-
Ta doHpoBa 6opca, 6a3upariki
ce Ha ¢puHaHCOBUTE Mnokasare-
nn: Bb3BPbLLAEMOCT Ha COB6CT-
BeHus kanutan (50.8% 3a nbp-
BOTO Tpumeceune Ha 2007),
ROA - Bb3BpbLLIAEMOCT Ha ak-
TnBuTe (19% 3a MbpBOTO TPU-
mMeceune Ha 2007r.) 1 koepuum-
eHT neyan6a/HeTHW NPUXOAN
OT NpemMun OT Mpe3acTpaxoBa-
He (27.6% 3a NbpBOTO TPUME-
ceune 3a 2007 r.)
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3ACTPAXOBATENHA WA TIPE3ACTPAXOBATENHA KOMMARIA

AEB NHC

3A MbPBOTO
TPUMECEYINE KOMMNAHNATA
E YTPOWIA NA3APHINA CU OAN
CMNOPE NOKASATENA
nPUXoan OT NPEMUN

Ha 19 n 20 tonu 2007 r. B

xoten ,Pubapuua®, c. Pubapu-
ua, ce npoBege OTYETHO Cbb-
paHme Ha 3acTpa-
XoBaTenHa u npe-
3acTpaxoBaTefiHa
komnaHua ,JleB
Nuc“ AO. B Hero
B3exa yvacTue une-
HoBe Ha Hapsop-
HUA cbBeT 1 Ynpa-
BUTENIHUSI CbBET,
pbKOBOAUTENM Ha
anpekumn B LleHT-
panHo ynpasneHue,
ynpaButenun Ha
areHuMm ot usanata
CTpaHa 1 Apyrn CbTpyoHULM Ha
KOMMaHuAaTa.
CbBellaHneTo
6e OTKpUTO OT
Mogmun  Jlasa-
poB - npencepa-
Ten Ha YC Ha
3rK ,JIEB NHC*
All, a cnepn ToBa

N3NbIHUTENHUAT n
ampektop  Cre- nIOJJ.MI/In
daH CodusaHcku asapos

npeactaBn  OGOGLUEHN [OaHHU

3a MbpBOTO TpPU-
meceune Ha 2007
r. U MNpOrHo3uTe
3a cnegsalums oT-
yeTeH nepvof. 3a
MbpBOTO TpUMeE-
ceune Ha 2007 .
Ha roguwHa 6asa
KOMMaHusATa e yT-
pouna nasapHus
cu gan  cnopen
nokasarens npuxogu OT npe-
MUK Ha 8.20% 1 cnpsMOo Kpas Ha

CredaH
CodusaHcKnN

2006r. yBenuueHueto e ¢ 1.88%
(oT 6.32%). KomnaHuaTa OTHOBO
€ nasapeH nugep B 3acTpaxo-

BaHETO Ha (GUHaHCOBM 3ary6u
(36%) B Bbnrapus n e BTopa no
3acTpaxoBaHe Ha KpeguTtu
(25%). OuakBa ce yBenuueHvie
Ha GaHKOBUSI CEKTOP C OKOJo
28% 3a 2007 r. 1 KoMnaHusTa
MOXe [a ce Bb3Mon3sa rnoseye
OT CBOWTE NMAEPCKM NO3ULMM B
3acTpaxoBaHe Ha GUHaAHCOBU-
Te 3arybm u 3acTpaxoBaHe Ha
kpeantn (MK ,JleB VHC* nma
[OroBOpY C MOYTW BCUYKM rone-
MU TbpProBCKM 6aHkn B bbira-
pusi).

Cnep kaTto nocoyeHuTe Lno-
pu 6axa o6CcbaeHn, Ynpasuten-
HUSIT CbBET [MOCOYM LENUTE,
KOWUTO [OpY>XEeCTBOTO CU MocTa-
BSl, KAKTO O Kpas Ha roguHara,
Taka 1 B MO-AbJIFOCPOYEH MMaH,
a Beyepra pbkKoBOAUTENU U
CbTPYAHULM MOXKaxa fa KOMEH-
TMpaT cbwute Temu B Hedop-
ManHa o6CTaHOBKa U pJa ce
3abaBngBar C n6MMUUTE OT
®amunus ,ToHuka“.

3MK ,JJIEB NHC*“ AL ocu-
rypm cymarta ot 150 000 neBa
3a opraHusnpaHeTo M npo-
BeXpaHeto Ha CsetoBHaTta
Kyna no Kkapare B rp. BapHa.
B otroBop Ha xecTta Ha ,,JIEB
NHC* 6bnrapckurte y4yacTHW-
uM B TypHMpa crneyenunxa Kyn
mepanu.

Mo wu3knouyuTenHo ycne-
LWEeH HaYuH 3aBbpLun Gbarapc-
KOTO yyacTne Ha CeeToBHarta
kyna no Kapare [o, KoaTo ce
nposepe B [Bopeua Ha Kyn-
TypaTta u cnopta B Mopckarta
HU ctonuua. B npopbmkeHne
Ha TpY OHM Ha TaTamuTo ce
cbcTe3aBaxa Hapg 500 cbceTe-
3atenu OT 26 [ObpXXaBu B
pasnuyHuTe CTUIOBE U KaTe-
ropuu - oT 8-roguwHn geua oo

BETEPAaHMU.
BbnarapcknaTt Mbxku oT60p B
cectae  Bopucnas
NBaHoB, Cnac Te-
oprues 1 bnarosect
MaHeB cneuvenun TUT-
nata B gucuuninHa-
Ta KymuTe cnep Ka-
TEropuYyHM nobean
Hapg cbeTaBuTe Ha Xo-
naHgusa, Pycusa n Ys3-
6eknctaH. B cbwarta
aucumunnmHa gpyruar
HW OTGOP crneyvyenu u
6poH30B Mepan. 3na-
TEH Megan B OT60p-
HUTE HagurpaBaHus
3aBOlOBa 1 MIafex-
KUAT HU oT6op 14-15-
rOOULLIHN.
LlamnunoHckn TuT-

n3BoloBaxa oLlle

| m MwuneHa | kara. HacTaBHUKbT Ha HauuMo-
Mnb6oBa nNpu BeTepaHuTe Ha

.ﬁ_'_--y_u::_aw.m

HanHusa HU oteop Bopucnas
MBaHoB cTaHa LwWwam-
MUOH Ha KymuTe. 3na-
TEH Mefan crnevyenu u
MnameH [AukoB ripu
18-roguiuHnTE B Chlla-
Ta aucuMnivHa.

B kateropus

»OY-
mH“ Bopmucnasa la-
HeBa OT [IneseH cTa-
Ha LiamMuMoHKa, Kato
Ha ¢uvHana 6e 6e3a-
nenaunoHHa cpewy
pkuHaTa  MapusaHa
Kpemmunpga. MapTtuHa
CrofaHoBa  M3BOIOBA
6pOH30BO OT/IMYNE B
cbliaTa KaTeropus.
FepraHa ButaHoBa
creyenn cpebbpeH me-

nan npu 16-roguliHuTe Ha Karta.
B no-Huckarta Bb3pactoBa rpy-
na 14-15-roguiiHn Ha kaTa cpe6-
po otHece n AppusiHa MaHeBa,
KOSITO CE OKMUM CbC CPEeGbPEH
Menan 1 Ha kymute.  Atuna
YaBoB CblL0 € CpebbpeH Meaa-
nncT npu geuata 8-9-roguviiHm
Ha kynute. MNpu mommyeTaTa 8-9
o WN3aben Pu3oBa ot
KiocteHonn cblwo e cbC cpeb-
po. OT60pHO 6barapute umat
cpebpo Ha kymute (16-17 r.)

OueHkata Ha pbKOBOOCTBO-
TO Ha degepauuata HU 3a
6b/IrapCKOTO yyacTue e OTnY-
Ha. bbarapus octaHa Ha BTOpO
MSACTO B KOMIMEKCHOTO Knacu-
paHe cnep Pycua ¢ 6 3natHwm,
6 cpebbpHu K 15 6pPOH30BU
Mepana.



