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Mo maHHM Ha 3acTpaxoBatenuTte cbrnacHo Hapem6a Ne 30 ot 19.07.2006 r. Ha KOH 3a u3uckBaHMsiTa KbM CUETOBOACTBOTO, GOpMATa 11 CbabPXXKAHUETO HA (UHAHCOBUTE OTYETM, CMIPABKUTE, AOKNapuTe
N MPUNOXeHnaTa Ha 3acTpaxoBartefinute U Ha 3APaBHOOCUTYPUTENHUTE LpPY)XEeCcTsa.

HAYUCNEH NPEMWEH NPUXOA NO BWAOBE NAKETW HA 3APABHOOCWUTYPUTENHWUTE APYXECTBA KbM 31.08.2008 T. '

{8 A%
[ T
~IEINETAIN % | - E .
2 » ERIFAMEN FAMHNC- | HAIHHCR A HH:
it W ey |- stpua| “toenmukn. | TS e fow i ieannoocry s Bracrea) e |iok-swara{on ikt Tocm e WEAIORIY e | ki Jueassoocury| oo |
Aol BN a0 e WREMIE AT AL PTETEH | LIPABE' AR (ODRTVRRRANEY| 1AFARE" AL ] aa T e | opmess | wnmorn
xk 1 i ST L] Al EACA" AR EIPARET £
|
1. TogpoSpanaie B AEECTe § FeOniie & |
safannsane S 189 o 10§13 165 115 S 61 515 15N ]l!ﬂ 02 A 2 502 A8 ded 5 3% 56l 1 sl a o pLEREIT]
T
I HawbiSoamiiis utasires so) 1115738 o 1400 i 544 a0 805 %1411 54 114 e 215208 141847 s 5877 1714 i [ i 16197]
1. Eoxmins s ens nauen s | 1 o sl 5 31411 301 &1 =zl 157 25 548 i M 42550 £ 54 i [ o | RICRL
| 1 ] |
i, Crousmusmnm yerpm 435 013 o i 165 081 4 t i 1114 21 il 1 b2 a 1 814 i s o 4197
. Veayre cospaane < Grrans B Zpyrn somLmETe | | I_ |
esum i P TIR b UL s 105 144 1 2 37 1013 il kL L o a 1 1 80 [ o 2046
T [ i
i i pemesmime 78 725 4111 [ u0n 04 1o 147 12541 i 17 78 L 4933 [ a 44548 1754 i a o o 2w
. lipyre pemscomypume micTe s swad  jeniae )0t d 1 4 25431 13081K) 24 361 w414 t [ o 617218
1 T 1 r
OB aaITr Swesa|  Jemdm|  1M0lg] 1nawd) 1mTem a8 144 5 T s13 458 ELLE 221 g6l 1 313 184747 25134 [ + o o 10z ez
|
MATAPEH DA 2104% 1EA1% 17. 3% 124% T iM% 4.15% ey | e 167% LI¥% [ B 5% [ ] (Lt 1% L] 10000 %

" Mo paHHW Ha 3mpaBHOOCUTYpUTENHUTE ApYXecTBa, npeactaseHn B KOH cornacHo 3anoseq Ne 39 ot 22.02.2008 r. Ha 3amMecTHUK-Npeacenatens, pbkosodel YnpasneHue "3actpaxoBaTtefieH Haasop"
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CnpaBkKnTe, OOKNAAnUTE N NPUNOXEHNATA HA 3aCTPAXOBATENNTE W HaA 30PABHOOCUTYPUTENHUTE OPYXECTBa.

PErYNALNA HA 3ACTPAXOBATENIHWTE
NMA3APU B IOTON3TOYHA
N LEHTPAJIHA EBPOMNA

(MpogpaxaBa om cmp. 2)

Cnen nmpeacTaBsiHe Ha pPasBUTUETO
Ha NKOHOMWKATA M Ha 3acTpaxoBaTen-
HUs cekTop Ha bocHa u XepuerosuHa
0T CTPaHa Ha [OMakuHUTE pasrnexna-
HUTE TeMU 6sixa OBCHbAEHW B YETUPW
naHena: ,Pa3BuTne Ha perynatopHuTte
1 nasapHuTe npouecn”; ,Perynauus n
[06pM MPaKTUKK 32 3alnTa Ha MoTpe-
outenuTe U 06MAHA Ha MHGopMaLus
MEXy HagsopHuTe opraHn®; ,3ambn-
XuUTeNHata 3acTpaxoBka ,paxaaHcka
OTFOBOPHOCT" 1 MEXaHWU3Mn 3a OCUry-
psiBaHe Ha MO-TONAMO MNOKpUTME";
,PEXUMIU 32 MNaTEXOCMOCOBHOCT I
B/NSHNETO Ha GbAELIOTO eBPOMENicko
3aKOHOJATEeNICTBO B Tasn 06nacT”.

KoHdepeHumata 6e oTkputa OT
(epaunana Konn, npeacrasuten Ha
Jleneraunsita Ha EBponeiickus cbio3 B
bocHa n XepuerouHa, Camup Omep-
xomkuny, paupektop Ha 3ABX, n r-H
AnocTonoB, kOWTO NpuBETCTBA Aene-
ratute.

[-H AnocTonoB 0T6€ens3a B3anMHa-
Ta non3a 0T OCbLIECTBEHOTO CbTPy.-
HUYECTBO 1 W3TbKHA MONE3HUS OMUT,
HaTpynaH BbB BPb3Ka C N3MbJIHEHNETO
Ha npoekta. [-xa AraiH-lypu npepc-
TaBM MepKMTe 3a YBenMYaBaHe Ha
NOKPUTUETO Ha 3afbMKnTenHata 3act-
paxoBka ,[paxpmaHcka OTroBOPHOCT®
B bbnrapus. Yuactue B3exa feneratu
ot 3ABX, 3acTpaxoBatenHara areHuus
Ha Peny6nuka Cpbb6eka U AreHumsTa
3a 3acTpaxosateneH Haasop Ha (Depe-
pauns bocHa n XepueroBuHa, Kakto 1
Aeneratu 1 nekTopu ot [maBHa aupek-
uns ,BbTpeweH nasap“ Ha EBponeiic-
Kata kommucus, MexayHapogHaTa 3ac-
TpaxoBatefHa GpOHRALMA U HAA30PHN-
Te opraHu Ha MakegoHus, CnoBakus,
Monwa, YHrapus n An6aHus.

Ha gpyeus geH, 30 cenmemBpu,

Ha cpewa B lMapuwx npenctaButenuTe
Ha eBPOMECKNTE PErynaTopu Ha LieH-
HU KHIDKA 06CbAMXa 3aabnboyasaliara
ce GuHaHcoBa Kpu3a 1 ce obennHNxa
0KONO MHEHWETO, Ye B HacTosliara
cuTyaums € Heo6XxoauMo fa ce npea-
npuemar epeKkTUBHU N KOOPANHMPAHM
NENCTBUS, HACOYeHN KbM 3anasBaHe
CTaBMNHOCTTa Ha nasapute U [oBepU-
€T0 Ha WHBECTUTOPUTE.

bsxa 0606LLEHN YETUPU OCHOBHM
npo6nema, KoUTo Haf30pHUTE WHCTU-
TYUMM Ha BCsSKa CTpaHa TpsbBa pAa
aHanuaupat 1 ia ce Hamecsar [OMbil-
HUTENHO CMOpef CuUTyauusTa.

Ha nbpBo msacTO 6e pasrnenad
npo6nemMbT ¢ ,KbCUTE MPOJAXGM®,
KaTo peLleHneTo Aanu fa ce 3abpaxu
TO3M TUN 6GopcoBa TbproBus 6e
0CTaBEHO Ha MpeLieHKaTa Ha OTAenHUs
perynatop. Aurnus, OpaHuus, lepma-
Hug, Wranua, benrms wn  Xonanaus
3abpaHnxa Kbcute npopaxén, a B
OCTaHanuTe €eBPOMECKM CTpaHu no-
paan He3HauyuTeneH Aan Ha To3n Tun
COENKU B TbproBusiTa 6sixa npeanpu-
€T Apyru JEercTBUSs, KaTo Hanpumep
KOMYHUKaUMs C perynupaHus nasap.
3a bbarapus T1031M BbLAPOC HE €
CbLLECTBEH nopapn dakTa, e gocera
€ CKJloueHa camo efiHa TakaBa CeNKa.

[lpyra BaxHa Tema 6elle ocyeTo-
BOASBAHETO Ha MpuoobuTMTe aKTUBW
1 HAuYMHbT Ha MpuUnaraHe Ha OLeHKa
cnpsmo nasapa (mark to market),
KOSITO € YeCTO M3M0Mn3BaHa KaTo HaunH
Ha OUeHKa Ha nopTtdennute.

JlonbHUTENHO 6sXa aHanM3MpaHu
0MacHOCTUTE, CBbP3aHU C eKCro3uuum
Ha Na3apHNUTE YYaCTHULM KbM KHIDKATa
Ha ,JlembH Gpagbpc”, ¢ kouto bbnra-
pus HAMa Npo6nem, KakTo 1 BbMpoChT
C VHBECTULMUTE 1 TOBENEHUETO Ha
(hoHO0BETE HA MApU4HMA nasap.

~3ACTPAXOBATEJI NMPEC*



